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EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

MORTGAGE OF REAL ESTATE
COUNTY OF  GREENVILLE (

To All Whom These Presents May Concern:

JIM VAUGHN ENTERPRISES, INC.

(hereinafter referred to as Mortuavor) (SEND{S) GREETINGS:

WHEKEAS, the Morteavor is well and troly indebted unto FIRST FEDERAL SAWVENGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA ¢ hereinafter referred to as Mortcaces - the foll and just sumef

Thirty-Seven Thousand Six Hundred and No/100-----~=~--=~~—==-—cuoo—o ($37,600.00

Dollars as evidenced by Mortzagor’s promissory note of exven date herewith which note does not contain
a prosision for escalation of interest rate i paracraphs 9 and 10 of this morteise provides for anescalation of interest rate urder certain

conditions 1. s2id note to be repaid with interest as the rate or rates therein spe citied 1 installments of Three Hundred

Four and 63/100-=========m=mmmosm s oo 304.63

(% Y Dollars each on the first day of each
month heresfter sn adsance. until the principd s wath mterest b Foaen pard s Bl sk pavinents to be di\l‘ht‘d first to the payment
of mterest computeal monthly oo unpand prinopa Laboces, and the noto the oz st of principal with the List payment. i#f not soomer

paid. to be due and pavable 29 vears after date. and

WHEREAS. szid note further provides that of st and time any portion of the prindpal or interest due thereunder shall be past
die snd unpaid for g perice] of thirty davss o af there shall Be any telire to comph with and abide by any By-Laws or the Charter
of the Mortragee, or ans stipudetions st ontan thes pestzage. the whol soennt due thereunder shall st the option of the holder thereof,
Fegome tnmsdiately die and poavabbe ared waed boller shdl Bave the nisht to snatitste s procesdings upon said note and any collat-
erals given to seviine same, for the goirpone of collcting sand principal diees and interest, with costs aned expeases for proceadings; and

WHEREAS the Mortzagor o hereaftes Teconie ndebted to the Maotzacee for such further sums as nay be advanced to the
Mortorevors etconnt for the paoinent of tavwes dnsturssce preminms, repairs, or for ary other prrpose.

NOW O KNOW ALL MEN That the Mosteecorn in conseleration of waid bt and to secnre the pavinent thercof and any further
aitns whivh o be elvarced b the Morteazee to the Mortoozor~s Connnts ond dao s comnddecation of the sum of Three Bollars
PSSR Qo the Meosteeor i band well und teely pan? Ba the Mostzcee ot and before the sealing of these presents, the recuipt whereof

is Lis ;.-]._\ ackrowledoed b crentead o, ol andd relenaed and !._\ the <o Presends dimw wrant. barndain sell and release unto the
Mirtuauee ity sincrssors and assivns, the folloang deseribesd real et ot

All that cortnn piece, parcel or lot of Tadd with ol dinproy Im uts therean or hervafter to f::- ronstrcted thereon, sitnate, lying
and Leing in the State of South Caradling, Conrty of dreenwi e, Eelng known and designated as Lot No. 88,

Devenger Place, Section il, as shown on plat thereof, which plat is recorded in the RMC Office

for Greenville County, 5. C. in Plat Book "5-D" ot Page 8, and having according to said plat
the following metes and bounds to wit:

BEGINNING at an iron pin on the easterly side of Paddock Lone ot the joint front corner of Lofs
Nos. 87 and 88 and running thence with joint line of said lots N. 65-41 E. 181.5 feet to an iron
pin; running thence with line of Lot No. 104, N. 33-49 V. 82.2 feet to an iron pin; running
thence with the common line of Lots Nos. 88 and 89 S. 70-27 W. 192.1 feet to an iron pin on
the easterly side of Paddock Lane; thence with the eosterly side of said Lane, S. 35-12 E. 55.5

feet to an iron pin; thence continuing with the easterly side of said Lane S. 41-25 £. 44.5 feet
to the point of BEGINNING.
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